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Drear Macy:

1 would like to take the opportunity to extend to you, on behalf of the Lincoln
Electric organization, my appreciation and congratulations on the excellent resulls
achieved on the EP-3 renovation project. This project represents a signilicant part
of our strategy for the continuous improvement of our operations and customer
supply chain. The project had a very aggressive timeline. The high level of
resources, extended working hours and prolessional approach that Panzica
Construction brought to this project was quite impressive.

Agzain, thank yvou for the results achieved. We are looking forward to a continuing
working relationship.

Best remards,

—

Vs
Tony Massaro

Cc: Tim Panzica

Tony Panzica
Winod Kapoor
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